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Unaudited Financial Results for the Quarter Ended 30 |une 2024

In I-ak

Sr. No. Particulars
Quarter Ended Year Ended

30 Iune 2024 31 March 2024 30 Iune 2023 31 l\zlarch 2024
(Unaudited) (Audited) (Unaudited) (Audited)

I Income from operations
Other income

III Total income (I+II)
IV Expenses

a) Cost of Materials Consumed
b) Purchase of Stock -in-trade

c) Change in inventories of finished goods, work-in-progress
and stock-in-trade.

d) Employee Benefit Expenses
e) Finance costs

f) Depreciation and Amortisation Expenses
g) Legal ancl Professional Fees

h) Advertisement and Publicity
i) Other Expenses

0.72

0.10

8.89

0.72

0.10

3.36

0.72

0.10

0.59

2.87

0.38

24.56
Iotal expenses (IV) 9.71 4.17 1.40 27.81
Profit/(Loss) before exceptional items and tax (III-IV) (9.77 (4.1,7) (1.40) (27.81)

VI Exceptional Items - Prior Period Expenses
VII Profit/(Loss) before tax (e.71) @.ln (1.40) (27.81

VIII Iax expense
IX Profit/(Loss) for the period (e.71) (4.17) (1.40) (27.81)
X Other Comprehensive Income

Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plan

XI Total Comprehensive Income (IX+X) (e.71) (4.17) (1.40) 127.81)
XII Paid-up equity share capital

Face value Rs 10/- each fully paid up 52.96 52.96 52.96 52.96
XIII Earnings Per Share

i) Basic & Diluted EPS before extraordinary items, for the
period ( Not Annualised)
ii) Basic & Diluted EPS after extraordinary items, for the
period ( Not Annualised)

(1.86)

(1.86)

(0.80)

(0.80)

(0.27)

(0.27)

(5.34)

(5.34)

Notes:-

1 The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 08/ 08/ 2024. The Stautory Auditor of the Company have carried out a Limited Review of the
aforesaid results.

2 The Compiny is siik Company under Sick Industrial Companies Act, 1985. The company has received an ortler from Honourable
High Court Gujarat dated 16.05.2008 which is under implementation. Meanwhile a secured creditor filed an application before Debt
recovery Tribunal-lll, Mumbai (DRT-lll). On 05.01.2015 DRT-lll, Mumbai passed an ex party Order for secured creditor with
Physical possession ofSecured property i.e. factory at Bharuch including that from third party. The secured creditor who was
acting in consonance with the understanding for over the period of eight months, suddenly initiated steps for taking Possession
without awaiting for further order on 06.08.2015. DRT-ll Mumbai has appointed court receiver for the same. The said property is
still in the possession of the court receiver. The matter is still pending before DRT-lll, Mumbai. The Company is continuously
making reasonable efforts to take relief from said order. The management based on various legal opinions believe that going
concern is sustainable. Hence the accounts have accordingly been prepared on a going concern basis. The Auditors of the
Company have put a "Qualification" on the aforesaid matters in the Limited Review Report for the quarter endecl 30th June,2024.

3 No provision for income tax is made in lieu of losses and Deferred tax assets is not recognized in the absence of reasonable/Virtual
certainW to earn taxable income in future. Since the company is classified as sick company, provisions for MAT Under sechon 115J8
of Income Tax Act, 1961 are not applicable.

4 The Company is primarily engaged in the business of trading in aluminium and accordingly there are no separate reportable
segments pursuant to IND AS-108.

5 The formats for unaudited quarterly results is as prescribed under SEBI's Circular CIR/CFD/CMD/15/2075 clater.l November 30,
2015, as modified to company with the requirements of SEBI's Circular dated July 5,20'i6.
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Cash Flow Statement As at 30.06.2024
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Cash Flow Statement Rs. ln Lacs

As at 30.06.2024 As at 30.06.2023

A.

B.

c.

Gash Flow from Operating Activities :

Net Profit before tax

Adjustments to reconcile profit before tax

to net cash flows :

Depreciation and amortisation

lnterest income

Operating Profit before Working Capital Changes

Adjustments for movement in Working Capital:

Decrease in Other Current Assets

(Decrease)/lncrease in lncome Tax Assets (net)

(Decrease)/lncrease in Trade Payable

lncrease in Other Financial Liabilities

(Decrease) in Deposit payable

lncrease/ (Decrease) in Other Current Liabilities

Cash Generated from Operations

Direct Taxes paid (net of refund)

itrtet Castr from Operating Activities
I

lCash Flow from lnvesting Activities :

Net Gash generated from lnvesting Activities

Cash Flow from Financing Activities :

lncrease in Borrowings

Net Cash (used in)/ from Financing Activities
Net lncrease in Cash and Cash equivalents (A + B + C)

Cash and Gash equivalents - Opening Balance

Cash and Cash equivalents - Closing Balance

(A)

B)l(

(c)

Unaudited pnaudited

(e 71)

0.10

(1.40)

0.10

(e 61)

(0.8e)

(1.03)

(1 30)

(0 18)

0.56

(11.53) (0 e2)

(1 1 53)

10.86

(0.e2)

0.87

(0.67)

1.02

0.35

(0 05)

0.41

0.36


